
 
 

 
 
To: All Licensees and Registrants 
 
Date 25 October 2019 
 
Re: International Obligations (Economic and Ancillary Measures) Act, Chapter 16 (“IOEAMA”) 

Pursuant to powers conferred by section 3B (3)(a) of the International Obligations (Economic and 
Ancillary Measures) Act, Chapter 16 (“IOEAMA”), licensees and registrants of the Securities 
Commission of The Bahamas (“the Commission”) are hereby informed that the Attorney General of 
the Commonwealth of The Bahamas has issued the following directive: 

1. International Obligations (Economic and Ancillary Measures) (United States of America) 
(Unilateral Sanctions) Directions, 2019 – (“the Directive”). 

Pursuant to the aforementioned Directive, all licensees and registrants are required to perform a 
search of their database and register of beneficial owners for any person or entity named in the Annex 
attached to the Directive. The Commission hereby requires that ALL registrants/licensees submit a 
report of their findings to the Commission within thirty days of the date of this Notice and in any event 
no later than close of business on Monday 25 November 2019 (see: Form 1A or Form 1B, attached).  

In addition, the Commission advises that registrants/licensees are required to review all transactions, 
records and databases against any Orders or Directives issued under the International Obligations 
(Economic and Ancillary Measures) Act on a quarterly basis and provide the Commission with the 
required reports and confirmations. Quarterly reports should be made by the submission of Form 1A 
or Form 1B, as appropriate.  

Please be advised that failure to submit the required reports may result in disciplinary action, 
including a minimum fine of $200.00 per day per Order.  

All reports should be addressed to: 

The Executive Director 
Securities Commission of The Bahamas 
Poinciana House, North Building, 2nd Floor  
31A East Bay Street 
P. O. Box N-8347 
Nassau, The Bahamas 
Email: SUDfilings@scb.gov.bs 

 
A copy of this notice, as well as the abovementioned Directive, can be found on the Commission’s 
website (www.scb.gov.bs).   

Any inquiries concerning this notice may be directed to the Commission at:  

Poinciana House, North Building, 2nd Floor  
31A East Bay Street  
P. O. Box N-8347  
Nassau, Bahamas  
Email: info@scb.gov.bs  



Telephone:  1-(242) 397-4100 (Nassau) 
 1-(242)-225-8171 (Family Island toll free)  
 1-(360)-450-0981 (International) 

















FORM 1A  

  

[REGISTRANT/LICENSEE LETTERHEAD]  

NOTICE  

RE: [Name of (i) International Obligations (Economic and Ancillary Measures) Order Citation/  
(ii) Notice of the listing to the United Nations Sanctions List]  
 
This notice is to confirm that [Name of Registrant/Licensee] has conducted a review of its databases and 
records (including transaction records) for any findings related to [Cite Order/and/or 
Individual/entity added to United Nations Sanctions List], and hereby confirms that there were no positive 
results. 

 
________________________________ 
Compliance Officer  
 



FORM 1B  

[REGISTRANT/LICENSEE LETTERHEAD]  

NOTICE  

RE: [Name of: (i) International Obligations (Economic and Ancillary Measures) Order Citation/ (ii) Notice of t
he listing to the United Nations Sanctions List]  
 
This is to confirm that [Name of Registrant/Licensee] has conducted a review of its databases and 
records (including transaction records) for any findings related to [Cite Order and/or Individual/entity added 
to United Nations Sanctions List], and hereby advise of the following positive results, which have 
been reported to the Attorney General and Financial Intelligence Unit:  
 
 
 
Name of Individual/Entity 
 

Account/Transaction Details 

 
 
 
 
 
 
 

 

 
 
 
________________________________ 
Compliance Officer  
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